

Ken Smith Financial Regulators Program
Dates: June 20-June 29, 2006
Illinois State University - Katie School of Insurance

Normal, IL

DAILY SCHEDULE (Revised 4-9-06)
Tuesday, June 20, 2006
 

Students Arrive In Normal, Illinois 
4:30 - 6:00 p.m.


Registration

6:45 p.m.


Pick up at Hotel to go to dinner 
7:00-8:30 p.m.


Dinner and Orientation
Wednesday, June 21, 2006
The schedule will be followed for subsequent days as well.  Classes will begin each day this week promptly at 8:30 a.m. and will conclude at 5:00 p.m. Next week classes will begin at 8:00 a.m. on Monday and Tuesday. Classes on Saturday will end in the morning to give enough time for the tour and there will be no classes on Sunday morning   A one-hour lunch break will take place each day from 12:00 - 1:00 p.m.  Mid-morning and mid-afternoon breaks will also be taken.  The presentation times may vary somewhat from those printed. . 
7:00 a.m. – 8:00 a.m.

Breakfast at hotel
8:00 a.m.


Pick up at hotel to come to campus

8:30 a.m. 



Welcoming Remarks 

√Jim Jones, Executive Director: Katie School of Insurance





www.Katieschool.org




√Dixie Mills- Dean of College of Business- Illinois State University





www.cob.ilstu.edu
College Orientation 

Warm Up 


Jim Jones and Class


9:30 a.m. 

Session 1


Industry Regulatory Overview




√Mike McRaith, Director of IL Division of Insurance
11:30



Establishing computer logins for checking messages

12:00 p.m. – 1:00 p.m.

Lunch

1: 00 p.m. Session 2








Regulatory Challenges and Market Conduct Issues That Affect 





Financial  Regulation (i.e. the implications of Senate Hearings and 




Spitzer 
indictments on the industry behavior)





Suggested Speakers:




√  Bob Wagner, Chief Legal Counsel-Il. Dept. of  Insurance 
 



Dick Clemens, Partner, Chairman of the Financial Services Practice





Sidley and Austin Brown, and Wood LLP, Richard G Clemens, 





Chicago , IL 





http://www.sidley.com/home.asp
2:30 p.m.

Session 3


Insurance Market Overview-Issues and Trends
4::00



Tour of building 
5:00 p.m.


Return to hotel
Thursday, June 22, 2006
8:30 a.m.

Session 1


Overview of Changes in Insurance Carrier Operations and Strategies 




√Mark Puccia, New York (1) 212-438-7233;

10: 30 a.m. Session 2

Industry Perspective on the Insurance Marketplace and Regulatory 




√Speaker: Brian Atchison. Exec. Director of IMSA (called 1-





22)
12:00 p.m. – 1:00 p.m.

Lunch



1:00 p.m.


Risk Assessment In Practice 




Speaker: Pat McNaughton, Chief Examiner of Washington State 





Insurance Department. 
3:15 p.m.


Insurance Securitization






Wesley Beal-SVO

5:00 p.m.


Adjourn

Friday, June 23, 2006
8:30 a.m.
Session 1& 2


Financial Statement Analysis

 


Financial Statement Analysis Tools

√David A. Vacca, CPA

NAIC Senior Financial Analysis Manager
www.naic.org
12:00 p.m. – 1:00 p.m.

Lunch

1:00 p.m.  Session 3

Insolvencies and Guaranty Funds




Mark Goodman, Attorney




Lord, Bissell, Brooks 







                                       www.lordbissell.com
2:30 pm.  Session 4 

Case Study – (Dealing with troubled companies) 

James  Schacht 
Insurance Regulatory Solutions

Navigant Consulting
Chicago, IL

Saturday, June 24, 2006
8:30 a.m.

Session 1


Natural Disasters and the Government Role

Tax treatments, state insurance funds and catastrophes, 
TRIA 
√Speaker: Eric Nordman, NAIC 
www.naic.org
10:30 a.m


Depart from ISU to Lincoln Sites
11:00 am-8 pm.


Tour Lincoln Sites (New Salem and Springfield, IL – Lincoln 





Library and Museum) 




http://www.alplm.org/museum/museum.html




Dinner at Alexander’s Steakhouse

Sunday, June 25, 2006
8-12



No Classes
12:00 p.m. – 1:00 p.m.

Lunch
1:00 p.m.

Session 1


Jim Jones- Director- Katie School of Insurance





Emerging Claims and Claim Trends  
Session 2


Comparison of Sarbanes-Oxley to new NAIC Model for Governance and 



the Role of the Audit Committee. 





Deborah Lindberg, Accounting Professor, ISU. 
3:30 p.m.


Adjourn

Monday, June 26, 2006
8:30 a.m.

Session 1


Loss Reserving in Property and Casualty Insurance





√Chuck Emma





Pinnacle Actuarial Resources





http://www.pinnacleactuaries.com/pages/services/rpc.asp
12:00 p.m. – 1:00 p.m.

Lunch

1:00 p.m. Session 2 

The Surplus Lines Market and Regulation of Non-admitted Carriers

√David Ocasek

Executive Director

Surplus Lines Association of Illinois

www.slai.org
2:00 p.m. Session 4 

Forming Captive Insurance Companies





Suggested Speaker: 





John Lower-Producer and Large Risk Consultant





Behnke Insurance

3:30 Session 5


How the Investment Community Analyzes Insurance Companies





Matt Carletti




Senior Analyst 

 



Cochran, Caronia & Co.

http://www.cochran-caronia.com
5:00 p.m.


Adjourn

Tuesday, June 27, 2006            (Have confirmed with Bryan Fuller and Marsha that he will be presenting sometime in this.)
8:30 a.m.

Session 1&2


Overview of Property/Casualty Reinsurance

Marsha Cohen, Senior Vice President




Reinsurance Association of America (RAA)




www.reinsurance.org




PRIME Game Round 1

12:00 p.m. – 1:00 p.m.

Lunch

Session 3  


PRIME Game Round 2





Property/Casualty Reinsurance Agreements
Jane Furnas, Vice President

Guy Carpenter & Company, Inc. 

Facultative, Treaty, and Critical Elements

Session 4


PRIME Game Round 3

Reinsurance Regulation

Marsha Cohen

Credit for having reinsurance, setoffs, reinsurance intermediary, material transactions

5:30 p.m.


Adjourn

Wednesday June 28, 2005
8:00 a.m.
Session 1&2


PRIME Game Round 4




Reinsurance from a SSAP Perspective





James Anastasio, Senior Consultant, Chiltington International Inc.





Balance Sheet Impact, Schedule F, Tracking Reinsurance Transactions 




through the Annual Statement





PRIME Game Wrap Up- Team Analysis

12:00 p.m. – 1:00 p.m.

Lunch

Sessions 3 & 4


Reinsurance Examination Process




Frank J. Maffa, Vice President, Finance Services, American-Re





Critical Elements, Risk Transfer, Reinsurance Recoverables, Annual 




Statement Analysis

Session 5


Financial Reinsurance





Gerald Fisher, Senior Vice President, Swiss Re Financial Services





Purpose, Market, Risk Transfer

5:00 p.m.


Adjourn

Thursday, June 29, 2006
8:30 a.m.

Session 1 


Corporate Governance Overview

√Dr. Gail Russ, Professor of Management 

ISU

10:00 a.m. Session 2 

The Public Accounting Firm Auditors Role (including the basics of 




Sarbanes-Oxley) 
Dan Johnson (KPMG retired) (called 1-22)
12:00 p.m. – 1:00 p.m.

Lunch
1: 00 p.m. Session 3

√Credit quality assessment and valuation of securities owned by 





state regulated insurance companies. SVO:Chris Evangel
3:15 
Session 4


Program Evaluation
Jim Jones

5:00 p.m.


Adjourn

6:30 p.m.


Dinner and Graduation


Friday, June 30, 2006
Students Depart 
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