Ken Smith Financial Regulators Program

Dates:  June 19 – June 27, 2007

Illinois State University – Katie School of Insurance

Normal, IL
DAILY SCHEDULE (Revised 4-10-07)

Tuesday, June 19, 2007
Regulators Arrive in Bloomington/Normal, Illinois (airport code:  BMI)
4:30 p.m. – 6:00 p.m.

Registration at Hotel:  Days Inn and Suites, 202 Landmark Drive, Normal, IL,
61761.  Phone (309) 454-6600
6:45 p.m.


Pick up at hotel to go to dinner ( TBD)
7:00 – 8:30 p.m.

Dinner and Orientation – The Chateau, Bloomington, IL
Classes will be held in Room 355 of the College of Business Building on the south end of campus at Illinois State University.  (See http://www.ilstu.edu/map/)  Complimentary bottled water and coffee will be available in Room 426 (on the 4th floor) for regulators and presenters.
The following daily schedule will be followed for subsequent days as well.  Regulators leave the Days Inn each morning at 8:00 a.m.  They will begin each day promptly at 8:30 a.m. and will conclude at 5:00 p.m. with the exception of two days (June 21st  and June 22nd ) when classes will begin at 8:00 a.m. and buses will depart the hotel at 7:30 a.m.  One-hour lunch break will take place each day from 12:00 – 1:00 p.m.  Lunch will be served in the Atrium, located  in the lower-level of the College of Business Building.  Mid-morning and mid-afternoon breaks will also be taken.  The exact presentation times may vary somewhat from those printed.

Classes on Saturday will end in the morning around 10:00 a.m. to give enough time for the tour of Lincoln sites in Springfield, IL.  Classes will not begin on Sunday until after 12:00 p.m.

Wednesday, June 20, 2007
7:00 a.m.

Breakfast at hotel
8:00 a.m.

Shuttle departs hotel for campus

8:30 a.m.

Welcome Remarks

· Jim Jones, executive Director, Katie School of Insurance
(www.katieschool.org)

· (TBD)




College Orientation Warm Up – Jim Jones and Class
12:00 p.m.
Lunch (Lunch will be served daily in the College of Business Atrium unless otherwise noted.)

1:00 p.m.

Risk Assessment in Practice
· Pat McNaughton, OIC, Washington 
2:30 p.m.

Break

2:45 p.m.

Case Study (Dealing with troubled companies)

· James Schacht, Navigant Consulting
5:00 p.m.
 
Adjourn
5:30 p.m.

Dinner (Dinner will be served nightly in the hotel conference unless otherwise noted.)
Thursday, June 21, 2007
8:00 a.m.



Welcome/Introduction
· Marsha A. Cohen, Senior Vice President, State Relations & Education









Reinsurance Association of America
8:15 a.m.



Overview of Property Casualty Reinsurance
· Marsha A. Cohen, Senior Vice President, State Relations & Education








     Reinsurance Association of America 

· Glenn Pomeroy, Vice President & Associate General Counsel, Swiss Reinsurance Company 

· History

· Introduction to Basic Concepts

· Purpose of Reinsurance

· Types and Structure of Reinsurance

· Domestic Markets vs. Alien Reinsurance

9:15 a.m.


 
Break
9:30 a.m.



Introduction to Prime
· John Campbell, General Reinsurance Corporation
10:45 a.m.



PRIME Play Round 1
12:00 p.m.



Lunch

1:00 p.m.



PRIME Review Round 1 Play, Round 2
1:15 p.m.



Property and Casualty Reinsurance Agreements
· Anthony Mormino, Senior Vice President & Senior Legal Counsel, Swiss Reinsurance Company 
· Facultative Certificates

· Treaty Wordings – Proportional and Non-Proportional Covers

· Critical Elements, Standard Clauses and Exclusions

4:00 p.m.



Break
4:15 p.m.



Review Round 2, Play Round 3
5:15 p.m.



Adjourn
5:45 p.m.

  

Dinner
Friday, June 22, 2007
8:00 a.m.



Review Round 3, Play Round 4
9:00 a.m.



Reinsurance From a SSAP Perspective
· James Ansatasio, Senior Consultant, Chiltington International, Inc.

· Balance Sheet Impact

· Schedule F

· Tracking Reinsurance Transactions Through the Annual Statement

· Other Areas






10:15 a.m.



Break
10:30 a.m.



Reinsurance From a SSAP Perspective (continued)
12:00 p.m.



Lunch 
1:00 p.m.



Prime Review Round 4 and Wrap Up
1:45 p.m.



Reinsurance Examination Process

· Frank Maffa, Vice President, Munich Re America

· Critical Elements

· Risk Transfer

· Reinsurance Recoverables 

· Annual Statement Analysis of Reinsurance Programs
3:15 p.m.



Break
3:30 p.m.



Financial Reinsurance
· Gerald F. Fisher, Attorney at Law
· Purpose

· The Marketplace

· Risk Transfer

5:00 p.m.



Adjourn
5:30 p.m.



Dinner

Saturday, June 23, 2007
8:30 a.m.

Reinsurance Regulation and Solvency
· Bryan Fuller, Senior Reinsurance Manager, NAIC
10:30 a.m.
  
Depart from ISU to Lincoln Sites in Springfield, IL
11:00 a.m.–5:00 p.m.
Tour Lincoln Sites ( Springfield, IL – Lincoln Library and Museum, Law Office, Home Capital) and Lincoln Tomb

6:30 p.m.

(Dinner to be Determined)
Sunday, June 24, 2007
8:00 a.m. – 1:00 p.m.
No morning classes
12:45 p.m.

Depart Hotel for Campus

1:00 p.m.

Corporate Governance Overview

· Gail Russ, ISU COB
2:45 p.m.

Adjourn
5:30 p.m.

Dinner

Monday, June 25, 2007
8:30 a.m.

ERM and Insurance Companies

· Kevin Ahlrim, ISU

10:00 a.m.

Break

10:15 a.m.

Forming Captive Insurance Companies

· John Lower, Producer and Large Risk Consultant

12:00 p.m.
 
Lunch
1:00 p.m.

Insolvencies and Guaranty Funds

· Mark Goodman, Lord, Bissell, Brooks

3:00 p.m.

Break

3:15 p.m.

The Surplus Line Market and Regulation on Non-Admitted Carriers

· David Ocasek, Executive Director -Surplus Line Association of Illinois, Chicago, IL (www.slai.org)

5:00 p.m. 

Adjourn
5:30 p.m.

Dinner

Tuesday, June 26, 2007
8:30 a.m.

Loss Reserving in Property and Casualty Insurance

· Charles C. Emma, Pinnacle Actuarial Resources 

12:00 p.m.

Lunch
1:00 p.m.

Credit Quality Assessment and Valuation of Securities Owned by State Regulated
Insurance Companies

· Chris Evangel, Securities Valuation Office

4:00 p.m.

TBD
5:00 p.m.

Adjourn
5:30 p.m.

Dinner

Wednesday, June 27, 2007
8:30 a.m.

Financial Statement Analysis and Financial Analysis Solvency Tools

· David Vacca, NAIC Senior Financial Analysis Manager
12:00 p.m.

Lunch
1:00 p.m.

Financial Statement Analysis and Financial Analysis Solvency Tools (Continued)

5:00 pm

Adjourn
7:00 pm

Dinner and Graduation (Attendance is mandatory.)
Thursday, June 28, 2007
Regulators depart  (12:00 p.m. check out time from hotel.)

